
YOU’VE EXCEEDED YOUR  
AGGREGATE LOAN LIMIT — Now What?

WHILE WORKING THROUGH AN AGGREGATE LOAN REVIEW  
AT LIBERTY, RESOLVE TO REGAIN TITLE IV AID ELIGIBILITY BY: 

GRADUATE AND  
UNDERGRADUATE  

STUDENTS
Graduate and undergraduate  

students may be eligible  
depending on the payment  
amount and how much was  

applied to the principal amount.

CAN I STILL  
GET LOANS?

CAN I STILL  
GET LOANS?

UNDERGRADUATE STUDENTS
If an undergraduate student has exceeded the 

combined aggregate limit, even after consolidating 
or signing a Reaffirmation Agreement, they will not 

be eligible for more subsidized or unsubsidized loans 
until they become a graduate or doctoral student. 
However, they may apply for an alternative loan.

GRADUATE STUDENTS
Once the combined aggregate limit has been met 
or exceeded, even after consolidating or signing a 

Reaffirmation Agreement, a graduate student is not 
eligible for a subsidized or unsubsidized loan. However, 

they may apply for a Direct PLUS or alternative loan.

MAKING A  
PAYMENT

Pay the overage to your 
lender now. Please note 

that the payment must be 
applied to the principal 

balance of the loan(s) that 
caused the overage.

CONSOLIDATING
Consolidating allows you to 

combine one or more federal 
education loans into a new 

Direct Consolidation Loan for 
the purpose of lowering your 

monthly payment amount 
or gaining access to federal 

forgiveness programs. 

SIGNING A  
REAFFIRMATION 

AGREEMENT
Reaffirming your loans means you’re 

agreeing to repay the excess loan 
amount in accordance with the terms 
of the promissory note. You can do 

so by signing a Reaffirmation  
Agreement with your loan servicer.
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REAFFIRMING YOUR LOANS  
Please note these important steps to resolve your aggregate loan review:

You will need to contact the loan servicer your overage is with and request that they send a 
Reaffirmation Agreement letter. A message will be sent to you through ASIST clarifying which  
loan servicer that is.

A copy of this reaffirmation letter must be sent to Liberty’s Financial Aid Office (FAO) through 
your Student Checklist within the myLU portal. Visit Liberty.edu/Checklist to access your account.

Once your letter has been received, FAO staff will complete the school portion within 1-3 business 
days and return it to you by email. To complete the form, you’ll need to ensure Section 1 is 
complete, sign the document, and send it to the servicer using the fax number or mailing address 
provided on the form.

After the servicer has received and approved your reaffirmation, you will receive a confirmation 
letter. This confirmation letter needs to be sent to the FAO through your Student Checklist.

When your confirmation letter is received, FAO staff will review your account. After the 
reaffirmation has been posted to the National Student Loan Data System (NSLDS), the FAO can 
complete your aggregate loan review.

$
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AGGREGATE LOAN LIMITS Per Program

Dependent Undergraduate Students
(unless a parent is unable to obtain a Direct PLUS Loan)

Independent Undergraduate Students
(includes dependent students whose parent is unable to obtain a Direct PLUS loan)

Graduate and Professional Students

Total Amount Cumulative $31,000
(No more than $23,000 can be subsidized.)

Total Amount Cumulative $57,500
(No more than $23,000 can be subsidized.)

Total Amount Cumulative $138,500
(Liberty University College of Osteopathic Medicine (LUCOM)/
Master of Public Health (MPH) students are eligible for a  
combined aggregate limit of $224,000.)

PHONE (434) 582-2270 | ARROW-POINTER Liberty.edu/SFS |  FinancialAid@liberty.edu



AGGREGATE LOAN LIMIT: The limit on the amount of subsidized and unsubsidized loans 
a borrower may obtain while attending an undergraduate and/or graduate program. 

CONSOLIDATION LOAN: A single loan that, when requested by the borrower, consolidates 
multiple loans into one. 

LOAN PRINCIPAL: The total sum of federal loans borrowed.

MASTER PROMISSORY NOTE (MPN): A legally binding contract between a lender and 
a borrower. The note contains the terms and conditions of the loan, including how the loan is to 
be repaid. 

NATIONAL STUDENT LOAN DATA SYSTEM (NSLDS): The federal database that 
tracks a student’s use of federal grants and loans.

DIRECT PLUS LOAN: A federal loan that graduate or professional students and parents of 
dependent undergraduate students can use to help pay for college or career school. This loan can 
help pay for education expenses not covered by other financial aid.

REAFFIRMATION AGREEMENT: An agreement in which a loan borrower, who has 
borrowed in excess, agrees to repay the excess loan amount in accordance with the terms of the 
promissory note. 

TITLE IV: The portion of the Higher Education Act (HEA) that details most of the federal 
financial aid programs — including, but not limited to: subsidized, unsubsidized, and Direct PLUS 
loans and federal grants — for postsecondary students.

AGGREGATE LOAN Quick Reference
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