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Rebudgeting of Grant Funds Policy 
 
Purpose 
This policy is to set forth the proper procedures to ensure that the rebudgeting of funds is done 
within federal requirements, requirements of the sponsor, and LU policy. 

 

Policy 
During the duration of a project, the principal investigator (PI) may determine that changes to the 
original project budget are necessary.  Many sponsors allow flexibility in how project funds are 
expended and permit budget changes needed to meet project requirements.  All requests for the 
rebudgeting of funds must be submitted to and approved by the Grants Administration Office 
(GAO) prior to the expenditure of said funds.  

 

Responsbility 
It is ultimately the responsibility of the PI for the management of project funds, including being 
knowledgible about the specific terms of their award.  Final approving authority for the 
rebudgeting of funds, however, lies with the GAO only. 

 

Definitions 
Rebudgeting of funds/transfer of funds: Affects appropriations (budget) within the same project 
fund.   

NOTE: This does not include money already spent.  For tranfers of expenditures already made, 
please see the Cost Transfer policy. 

 

Procedure 
If the rebudgeting of funds is deemed necessary and allowable, the PI should submit a Request 
for Rebudgeting of Grant Funds Form to the GAO for review and approval.  If approved, the 
form will then be submitted to the Budget Office for processing.    

NOTE: If this procedure is not properly followed, any rebudgeting of funds that has occurred 
will be reversed, and any associated expenditures will be considered unallowable. 

 

Related Documents 
Request for Rebudgeting of Grant Funds Form 
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